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otz 6.7 66.7 26.7
oflRH= 54 732 214
0| AZIA(14) 14.6 684 17.1
o|Zt2lo} 17.5 65.0 175
HIZ2= 108 69.6 196
29| 11.3 64.5 242
EZzc 436 468 97
z257t 250 72.1 29
AL 1.5 86.4 12,1
=4 44 50.7 449

- Seed@HA| 9] BAHH|F-2 @ AE|Op 61.5%2 7 &S
1, ERE 43.6%, S5 35.6% ATt

— OECD =7}& t-59] Start up/other early stage™A| 2]
TEA7E &9k, A9 86.4%, W10 75.5%, otdHE
73.2%, 2T 72.1% <01 )t

— Later stage venture@HA|9] FAH|Fo] &2 Uetes &
w1 46.3%, It 44.9%, T 40.5%, B 37.0% 5
ofltt.

G2y FH9 48EA &
* Seed: Financing provided to research, assess and develop an
initial concept before a business has reached the start—up phase.

* Start—up: Financing for product development and initial
marketing. Companies have not sold their product commercially
and are in the process of being set up.

" Later—stage venture: Financing for the expansion of an
operating company. Later—stage venture tends to finance
companies already backed by venture capital firms.
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22| 2 4~(Management Fees)

O | Ha= HE o] 4717 59F LP7F GPoA| Al F6h= —’F—’FEE, Cheket F7-2] A
RHE Z BOHEO] Ex17|7to] B 54902 713 217 B= A M E (real estate) 7}
29do= 71 s

O e E4E-2 HE o] JefE T2t Hod 2% oo efH E (funds of funds)
£ o|Hr}t 85| W2 0.75%Y

o BEHEL 719 A% FAtshe HE} lwste] Pl 83} Qo] A7) 1)
Aoz 1Y

Hd

[ tith=(58%) BOHE 9] | H58-2 2.00%~2.24%% 1, HE FR= Te|B487
2 ATAE §llot 209 & oo HELE 1.50%2] He|Hegw 209 EE
TRECD A2 HESH 0.5%Y =0 2tolE B

o o] W= FAI e} ﬂﬁﬂ"*"] Lpo] gra] s 2 gdio] #12]7] o] 20
efge] od]l BOHES] He|Hapgo] Ao oz W vehd

Fig.5 : Average Management Fee during Investment Period by Fund Type
(Funds Raising & Vintage 2015/2016 Funds Closed)
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Source: 2016 Preqin Private Capital Fund Terms Advisor
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Investment Period Management Fee
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(Performance Fees)

Fig.6 : Buyout Funds - Average Management Fig.6 : Buyout Funds - Average Management
Fee by Fund Size (Funds Raising & Fee by Fund Size (Funds Raising &
Vintage 2015/2016 Funds Closed) Vintage 2015/2016 Funds Closed)
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Source: 2016 Preqin Private Capital Fund Terms Advisor
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Fig. 10 : Basis for Distribution of Fund Proceeds by Fund Type (Funds Raising & Vintage
2015/2016 Funds Closed)
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(Governance)

O B4 oo AlofAol == Q18] 5 HES] yaA] T3k LPeF GPTHe] olsiTAIE
ZAsh=t F83 845 AT
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Fig. 13 : Number of Levels in Key-Man Clause by Fund Size (Funds Raising & Vintage
2015/2016 Funds Closed)
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Fig. 20 : Hurdle Rates Used by Private Capital Funds by Quartile Ranking
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